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GANESH BENZOPLAST LTD.

CIN:L24200MH1986PLC039836 / PAN NO : AAACG1259J

ildi ° i ine Lines (E), Mumbai - 400 002.
: Di ilding, 1*Floor, 53 Maharshi Karve Road, Marine
Regd. Off. + Dina Bu el 7191) (22) - 6140 6000 - Fax : 6140 6001 / 2839 5612
Email : info@gblinfra.com + Website : www.gblinfra.com

The financial details of Ganesh Benzoplast Limited (‘Demerged Company' or ‘Transferor
Company’) for the previous 3 years as per the audited statement of Accounts and unaudited
provisional financial statements for the period ended 315t December 2018:

Name of the Company: Ganesh Benzoplast Limited
(Rs. in Crores)

9 months As per last 1 year prior to 2 years prior to

ended 31st Audited the last Audited | the last Audited

December Financial Year Financial Year Financial Year

2018
2017-18 2016-17 2015-16

(Unaudited) ©
Equity Paid up 5.7 5.71 571 5.71
Capital
Reserves and 104.87 74.98 (29.08) (41.84)

| surplus :

Carry forward losses (4.37) (29.88) (110.56) (123.31)
Net Worth 106.21 80.68 (23.38) _(36.13)
Secured Loans 34.91 51.41 56.27 11.82
Unsecured Loans 38.36 33.00 121.19 182.22
Fixed Assets ' 169.53 159.91 162.97 ~*152:33
Income from 145.80 169.16 118.12 119.43
Operations
Total Income 146.22 170.41 121.65 120.61
Total Expenditure 120.72 89.73 108.89 72.45
(including
exceptional item)
Profit before Tax 25.50 80.69 12.75 48.16
Profit after Tax 25.50 80.69 12.75 48.16
Cash profit 34.92 92.70. 23.77 58.88
EPS (in Rs.) (Before 4.92 5.75 2.87 2.37
Exceptional items) ‘
Book value per 20.51 15.58 (4.51) (6.98)
share (in Rs.)

Notes:

1. Net Worth‘= Paid-up Share Capital + Reserves and surplus(including Capital Reserve)
2. Cash Profit = Profit after Tax + Depreciztion, it includes exceptional and prior period items
3. Book value per share = (Total Assets — Total Liabilities) / Total outstanding equity shares
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Corp. Office :- Gr. Floor, A-1/A-2 Gurudutt Co-op. Hsg. Society Ltd., J.B. Nagar, Andheri (E), Mumbai - 400 059.
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GBL CHEMICAL LIMITED 17

912A, First Floor, Building No 9, Solitaire Corporate Park, Andheri-Ghatkopar Link

Road, Andheri (East), Mumbai - 400 059
PAN No. AAHCGS5231B CIN No. U24304MH2018PLC316126

Tel. No. 6140 6000, Fax No. 6140 6033, Email Id": chemicalseanesh@email.com

The financial details of GBL Chemical Limited (‘Resulting Company’) as per unaudited
provisional financial statements for the period ended 315T December 2018:

Name of the Company: GBL Chemical Limited
, (Rs. in Crores)

Period ended As per last 1 year prior to 2 years prior to
315T December Audited the last Audited | the last Audited
2018 (Audited) Financial Year Financial Year Financial Year
2017-18 2016-17 2015-16
Equity Paid up 0.01 NA. NA NA
Capital
Reserves and (0.003) NA NA _ NA
surplus
Carry forward - NA NA NA
losses
Net Worth ‘ 0.007 NA NA NA
Miscellaneous - NA NA NA
Expenditure
Secured Loans - NA ~__NA “NA |
Unsecured Loans - NA NA NA
Fixed Assets - NA NA NA
Income from - NA NA NA
| Operations
Total Income - NA NA NA
Total Expenditure 0.003 NA* NA NA
(including
exceptional item)
Profit before Tax (0.003) NA NA NA
Profit after Tax (0.003) NA NA NA
Cash profit : (0.003) NA NA NA
EPS (in Rs.) (0.3) NA NA NA
Book value per 0.68 NA NA NA
| share (in Rs.)

Notes:

1. Net Worth = Paid-up Share Capital + Reserves and surplus

2. Cash Profit = Profit after Tax + Depreciation

3. Book value per share = (Total Assets — Total Liabilities) / Total outstanding equity shares
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GBL LPG PRIVATE LIMITED (3

912A, First Floor, Building No 9, Solitaire Corporate Park, Andheri-Ghatkopar Link
Road, Andheri (East), Mumbai - 400 059
PAN No. AAHCGS5675K CIN No. U60300MH2018PTC317532
Tel. No. 6140 6000, Fax No. 6140 6033, Email Id : compliance.gbllpg @email.com

The financial details of GBL LPG Private Limited (‘Transfere:2 Company’) as per unaudited
provisional financial statements for the period ended 315T December 2018:

Name of the Company: GBL LPG Private Limited '
: (Rs. in Crores)

Period ended As per last 1 year prior to 2 years prior .0
315T December Audited the last Audited | the last Audited
2018 (Audited) Financial Year Financial Year Financial Year
2017-18 2016-17 2015-16
Equity Paid up 0.01 NA NA NA
Capital
Reserves and (0.003) NA NA NA
surplus ik
Carry forward - NA ' NA NA
losses
Net Worth 0.007 NA NA NA
Miscellaneous - NA NA NA
| Expenditure
Secured Loans - NA NA NA
Unsecured Loans - NA NA NA
Fixed Assets - NA NA NA
Income from _ -- NA NA NA
Operations
Total Income - NA NA NA
Total Expenditure 0.003 NA NA NA
(including
exceptional item)
Profit before Tax (0.003) NA NA NA
Profit after Tax (0.003) NA NA NA
Cash profit (0.003) NA NA NA
EPS (in Rs.) (3.14) NA NA NA
Book value per 6.85 NA NA NA
share (in Rs.)

Notes:

1. Net Worth = Paid-up Share Capital + Reserves and surplus

2. Cash Profit = Profit after Tax + Depreciation

3. Book value per share = (Total Assets — Total Liabilities) / Total outstanding equity shares
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GANESH BENZOPLAST LTD,

C!N:L24200MH1986PLC039836 / PAN NO AAACG 1259y
Regd. Off. : Dina Building, 1*Floor, 53 Maharshi Karve Road, Marine Lines (E), Mumbai - 400 002,
Tel. : (91) (22) - 6140 8000 » Fax : 6140 6001 /2839 5612
Email : info@gblinfra.com » Website : www.gblinfra.com

February 07, 2019
To,

Department of Corporate Services,
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001,

Dear Sir.
’ Ref: BSE CODE 500153

Sub: Financial Results Under Regulation 33 of the SEBI (LODR ), 2015 for the Quarter
ended on December 3] 2018

This is to inform you that the Board of Directors of the Company; at their meeting held on
February 07, 2019, has approved the Unaudited Financial Results (Standalone) of the
Company for the quarter ended on December 31, 2018 along with Segment Report as on

date. In terms of Regulation 30 and 33, of SEBI (LODR) Regulations 2015, we are
enclosing:-

a. the Unaudited Financial Results

(Standalone) of the Company for the quarter ended on
December 31, 2018.

b. Segment wise tevenue and results for December 31, 2018.

C.

Thanking you,
Yours Faith fully,
For Ganesh Bcnzg astLitd,

.
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GANESH BENZOPLAST LTD.

CIN:L24200MH19868PLC0O39836 / PAN.NO 1 ARACG 1250
Regd. Off. : Dina Building, 1"Floor, 53 Maharshi Karve Road, Marine Lines (E), Mumbai - 400 002,

Tel. :

{91) (22) - 6140 6000 « Fax : 6140 6001 / 2838 5612
Email ; info@gblinfra.com » Website : www.ghlinfra.com

SEGMENTWISE REVENUE, RESULTS & CAPITAL EMPLOVED FOR THE QUARTER AND NINE MONTH ENDED 3151 DECEMRER, 2018 AS PER_
REGULATION 41 OF SEBE [LOPR), 2015
. {Rs In Millions)
EEY PARTICULARS __fUN AUBITEDY} {UNAUDITED) {ﬂUBIT@'W
s Guarter Ended Hine month ended Year Ended
31322018 | 30092018 | 31122017 | 31122018 31.12.2017 31032014
. Segmint Revenue [Net sales and Services)
] Chemical Division 25119 29632 25247 79745 574.68 B43.19
b} LST Division 226,64 21934 21332 56059 63502 £2.39
Total Segment Revenue 477.83 51566 465.59 145804 1.213.98 1,691.58 |
Less @ Inter Segment Revenue 4
Net sales jlncome from Operslions 477.83 51566 46550 145804 | 121490 169158
£ Segroent Risults
Frofit{+)/Loss (<) Before Tax and Interest
a} Chemical Division (5.78}) 0493 393 (7.78) [3347) {3852}
b LET Division 11798 106,38 110.85 33571 3935 43550
Total 111.94 107.31 114748 32793 30588 3%h.98
) Lessze Finance Cost {24.01) {25.06) {33.98) [75.47) {B0.14) 1111863
- Addi- Un -albocable lncome 0.z9 349 .78 413 272 1256
Lessi-Un-allocable Expenditure . . . « .
Total Profit /{Loss] Before Tax & =
Exceptiunal items 8822 5,74 #1.58 256,59 228,49 9768
Exceptions Income /{Expense} {103} {0.258 158 {163 {326 509.20
Total Profit /{Loss] Before Tax H7.20 85.53 BOOT 154.95 22521 804,88
Less:- Tax Expenses i . I « i ;
Total Proft f{Loss) After Tax H7.20 85.53 BOOT 254,95 22521 BO6.HE
1 Segment Assets
At Lhemibcal Division 32965 34094 36100 32965 36180 327861
b} LST Division 184130 178733 155600 IBALE0 1.556.00 el
< Uastlucated 36634 40364 RGO 8634 486,08 430,45
Total Segnvent Assety 255704 2530193 | 244300 255720 240300 2, 38085
I Segment Llability
a} Chemical Division 42911 45653 392400 #2911 39500 T 39370
b} LST Division o 18445 d1%82 | T Vaossh 184.45 205.06 %9z
of Unallocated 38744 38440 37600 387,04 37600 33929
Total Segrment Lability 1,000,549 181087 9300 1,000.59 973.00 83231

PLACE : MUMHAS

DATE:- O7TH FEBRUARY,Z0LY

For Ganesh Benzoplast

Company Secreta
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Corp, Office :- Gr. Floor, A-1/A-2 Gurudutt Co-op. Hsg. Society Ltd., J.B. Nagar, Andheri (E), Mumbai - 400059,



CIN:L24200MH1986PLC0O39836 / PAN NO | AAACG1259) 400 002
; i i Marine Li ), Mumbai - 40 E

: Dina Building, 1"Floor. 53 Maharshi Karve Road, Marine Lines (E),

SE RSO Bu;e??ggu (22) - 6140 6000 * Fax : 6140 6001 / 2839 5612
Email : info@gblinfra.com » Website : ww‘gbimfra,cam

UNAUDITED FINANCIAL RESULTS FOR QUARTER ANE NINE MONTH ENDED 318T DECEMBER 2018 {Rs. Miltiong)
Se b, = Particulars (UN ALDITED) (UN AUDITED) [AUDITED)
) Quarter Ended Nine muonths ended Year Ended
31.32.2088 | 30092018 d1az.2017 31122018 31122017 31.403.2018
1 Ineome
&} NerSales/ hvome from operations [ Nezof
Taxes) 47783 51566 46559 145804 121370 1.6%1.5%8
b Uther Inconme 0.29 349 0758 4.13 72 12,56
Total Income ATE12 519.1% A66.37 1,462,147 123642 1.704.14
2 Expenses
#.Cost of material Consurmed 9344 21245 15819 592,36 42088 62344
BPurchase of Stock In Trade ) - - - - » .
eChanges in inventories of FGWIP & Stock n
Trade i {5.50 328 1514 {1164} 1129 839
d. Empinyee bespfit Bxpenses 3275 2060 2381 8923 | TIET 11363
&, Finance csc 2401 2506 239 7547 Bik31 11186
fBepreciation & amartisation expenses I 3141 927 #4.26 #5.7% 12013
& Dther Expenditurs . 11312 13242 10540 265,91 31228 42900
. Totad Expenyes 35990 433,42 38479 | 1,205.58 S57.93 1,406.45
3 Profit before exceptional (tems anid 1ax £1-
23 88.22 8573 #1588 25659 22BAY 29769
w4 IExceptional iterms(s or -} (1.01) (027 (151} {163 [3.26) 50920
5 Profit betore Tax(3+4) H1.20 B5.52 BOAT 25455 23521 BOA.HY
6 ILlessTax Expenses - . i s i -
7 NebProfit for the period ) B7.20 H5.52 BOG7 254495 2282 Ho6.84
H Dther Comprensive Income /| Expense] Netof )
L 1
 {Reme o (018} (023} {0641 {041} {153 041
i £
i 8703 #8529 | 7963 254.54 22368 BOT30
53] Baid sup Eyaity Share Capital {(Face value of Re, .
1 sack) o 5178 5178 SL78 51.78 51.78
11 [Earning per share (befors Exera wridinary
item)i{of Re. 1 each not annuatised) ’ = . . . "
8 e 168 1651 155 493 435 1558
_ b Dilted 158 165 155 442 435 1558
NOTES:

. The above statement has heog prepared inaccordance
uf the Usrupanies Act, 2013 and sther recopnised secounti
2 Figures fur the privvious perivads hive bees: regroped
5 ended 3151 Do,
30 87¢h February,

4 The eosults for the quarter sod sine maon
Diresturs af their respeitive mestings held «

PLACE : MUMBAL

with the Gompaisies {Indins Accounting Standands) Rule, 2015
stich pracuices and policies to the sitent apglicable
wherever roguired o make them comparable with those of SUrrens peciod.
mmitter and approved by the Svard of
Statatory Auditors.

2018 are reviewd and recammended by Audit Cin
2014 and subjected to *Limitest Review” hythe
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DATE:- 07TH FEBRUARY, 2019

MANAGING DIRECTOR
{RISHIFILANT) >
DIN 10901627

{ind AS} preseribed wnder Section 133

Corp. Office :+ Gr. Flowr, A<1/A-2 Gurudutt Co-op; Hsq. Society Ltd., J.B. Nagar, Andheri (E), Mumbai - 400 059,




corresponding pPeriod of nine months endé%a December, 2017,
Comprising 209 Browth in the Current perigq, During the December 2018 quarter total
income booked at Rs.47.78 ¢ as against 46, 55 Crin December,zo:l? Quarter Comprising 394
arqQ growth.

2) Net Profit feported Rs, 25.45 Cr in last g month perigg ended December,2018 as against
22.36 Cr in correspondfng period of nine months of December,ZOl?, Comprising 14%
increase jn the current period, During the December 2018 quarter Net profit feported at R,
8.70 Cr as against 7.94 ¢y jn December,2017 quarter Comprising 10% Qrq growth,

3} Company ip its board meeting of 07.02.2019 has dpproved the Scheme of Arrangement
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SAMRIA & CO. OIF: 9122 22018518 /é;%

Fax: 9] 22 22066982
CHARTERED ACCOUNTANTS E-mail: samriaco@gmail.com

2/, Court Chambers,
35, New Marine Lipes,
Mumbai — 400 020

Independent Auditor's Limited Review Report on Quarterly Financial Results of
Ganesh Benzoplast Limited pursuant to the Regulation 33 of the S£81 (Listing
Obligations and Disclosure Requirements) Regulations. 2015

To the Board of Directors of
M/s Ganesh Benzoplast Limited

We have rteviewed the accompanying statement of unaudited financial results of M/s
Gunesh Benzoplast Limited (the “Company”)for the period ended December 31, 2018
being submitted hy the Company pursuant to the requirements of Regularion 33 of the
SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015.

This statement is the responsibility of the Company's Management and has been upproved
by the Board of Directors, Qur responsibility is to issue a report on these {inancial statements
based on our review.

We conducted our review in accordance with the Standard on Review Epgagement (SRE)
2410, “Review of Interim Financial Information performed by Independent Auditors of the Entity™issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of Company
personnel and apalytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audir opinion,

Based on our review conducred as ahove, nothing has come to our attention that cavses us to
believe thar the accompanying statement of unaudired financial results prepared in
accordance with the Indian Accounting Standards(“Ind AS") prescribed under Section 133 of
the Companies act, 2013 read with televant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required ro be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manmer in which it is to be disclosed, or that it contains any
material misstatement,

For Sarnria&s Co.
Chartered Accountants
Y ).

CA Shivraj Rathi
Partner
Membership No. 112376

CERTIFIED TRUE COPY
Place: Mumbai
Date : February 07, 2019
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R. K. SOMANI & ASSOCIATES
CHARTERED ACCOUNTSNTS
B-103, Jainam Arcade, B.T.Mills Compound, Near SBI, L.B.S Marg, Bhandup (W),

Mumbai 400078.

e Tel:-+91 22 49704105, E-mail : rksomanica@gmail.com

TO THE MEMBERS OF
GBL CHEMICALLIMITED

Report on the Financial statements

We have audited the accompanying financial statements of M/S GBL CHEMICAL LIMITED (‘the
Company’), which comprise the balance sheet as at 315t December 2018 and the statement of profit
and loss for the period23t October, 2018 to 31st December 2018, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
| financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions of the Act and
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Fhe Rules made there under. We conducted our audit in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with

procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls, An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by the Company’s directors, as well as evaluating the overall
presentation of the financial statements, We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our audit opinion on the financial statements,

Opinion

a) in the case of the Balance Sheet, of the state of affairs of the Company as at
31s*December, 2018;

b) in the case of the Profit and Loss Account, of the profit for the period 23rd October, 2018
to 31st December 2018,

1) Asrequired by Section 143 (3) of the Act, we report that :

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

b) in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

¢) The Balance Sheet and Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account:

d) In our opinion,the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies(Accounts)
| Rules, 2014;

S o —
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e) On the basis of the written representations received from the Directors as on
31#December, 2018, taken on record by the Board of Directors, none of the Directors is
disqualified as on 31stDecember, 2018, from being appointed as a Director in terms of
Section 164 (2) of the Act. '

f) with respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors)Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us :

i.  The Company does not have any pending litigations which have impact on its
financial position in its financial statements

ii. The Company did not have any long-term contracts including derivative
contracts for which there were material foreseeable losses.

- dii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

S

For R. K. Somani and Associates For and on behalf of the Board of Directors
Chartered Accountants
Firm's Regn. No. 118666W

R. K. Somani Ramesh Pilani

Proprietor Director

Membership no.: 104927 DIN : 00901627 DIN : 00901506 ‘
Place: Mumbai

-Date: February 06, 2019
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GBL CHEMICAL LTD
Audited Balance sheet as at 31st December 2018

| ASSETS
1 Non-current assets
(a) Property, plant and equipment
(b) Capital work - in - progress
(c) Financial assets
(i) Investments
(ii) Other financial assets 2 10,000
(d) Deferred tax assets (net)
(e) Other non - current assets

10,000
2 Current assets
(a) Inventories
(b) Financial assets
(i) Trade receivables .
(ii) Cash and cash equivalents 3 106,76{!
(iiiy Bank Balances other than cash and cash equivalents
(iv) Loans
(v) Other financial assets
(c) Other current assets
106,764
TOTAL ASSETS 116,764
Il EQUITY AND LIABILITIES
1 Equity
a) Equity share capital 4 100,000
b) Other equity 5 (31,716)
68,284
2 Liabilities

Non-current liabilities
{a) Financial liabilities
(i) Borrowings
(i) Other non - current liabilities 6 48,480.
(b) Long term provisions

Current liabilities
(a) Financial liabilities
(i) Trade payables
(ii} Other financial liabilities (Borrowings)
(b) Short term provisions
{c) Other current liabilities

TOTAL EQUITY AND LIABILITIES 116,764

GENERAL INFORMATION & SIGNIFICANT ACCOUNTING POLICIES 1

" The accompanying notes are an integral part of these financial statements
As per our report of even date annexed

For R. K. Somani and Associates
Chartered Accountants
Firm's Regn. No. 118666W

R. K. SomaQnﬂi'M“

Proprietor O
Membership no.: 104927
Place: Mumbai ‘
Date: February 06, 2019

Ramesh Pilani
Director
DIN : 00901506

of the Board of Directors
I M-/M/II/L/
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GBL CHEMICAL LTD
Statement of Profit & Loss for the period ended 31st December 2018

INCOME
Revenue from operations (gross)
Less: excise duty

Revenue from operations (net)
Other Income

Total revenue (1)

EXPENSES

Cost of raw material and components consumed

Changes in inventories of finished goods, work-in-progress and
traded goods

Employment Benefit Expense

Finance Costs 7

Depreciation and Amortisation Expense

Other Expenses 8

Total Expenses (l1)

Profit before tax

Excpeptional and Prior period items
Profit before extraordinary items and tax

Extraordinary Items
Add/(Less): Prior period adjustments (net)

Profit before tax

Tax Expense

Current tax

Deferred tax charge/(credit)

Tax in respect of earlier years

Loss for the year

Earnings per equity share 6f° 10 each: (in")
Basic

Diluted

GENERAL INFORMATION & SIGNIFICANT ACCOUNTING POLICIES 1

236

31,480

—_—

31,716

(31,716)

(31,716)

(31,716)

(31,716)

The accompanying notes are an integral part of these financial statement

As per odf report of even date annexed

_ForR. K. Somani and Associates
Chartered Accountants
Firm's Regn. No. 118666W

R. K. SomaW

Proprietor

Membership no.: 104927
Place: Mumbai

Date: February 06, 2019

Board of Directgfs

Ramesh Pilan

DIN : 00901506
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GBL CHEMICAL LTD
Notes to Auditied financial statements for the period ended 31st December 2018

2 Other non-current financial assets

Deposits Given
- Related parties (Refer note : ) -
- Others 10,000.00

Other Deposits

Total 10,000.00

3 C_ash and cash equivale_ns

S b
Cash on hand (Refer note:) "
Balances with Banks - In current accounts 106,764

Total 106,764

Share cap

S

ital

a) Aufhorised

10,00,000 Equity Shares of Re 1/- each (Previous year NIL) 1,000,000
1,000,000

b) Issued Subscribed & Paid Up Capital :
100,000 Equity Shares of Re. 1/- each (Previous year NIL) 100,000
TOTAL Rs. 100,000

=
c) The company has only one class of equity shares having a par value of Re 1/- per share.
Each holder of equity share is entitled to one vote per share.

d) During the year period 31st December 2018, Company has issued 100,000 equity shares at
par to below mentioned shareholders

SHARE HOLDING PATTERN

249 (@)

Name No. of Shares held Paid Up
% of Total Rs.

M/S Ganesh Benzoplast Ltd. 99.99% 99,994 99,994

Others as Nominees of Ganesh Benzoplast Limited : 0.01% 6 6

Total 100.00% 100,000 | 100,000

5 _Other Equity

Profit and loss Afc
Balance as per last financial statements ' -

Profit for the year (31,716)
“ Less: Appropriations '
Net surplus in the statement of profit and loss (31,716)

Total (31,716)

a3 A A
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249 (b)

Deposits taken :
Other loans and advances

- Related Parties 48,480
- Others -
Total : 48,480

7 Finance costs

Interest on Term Loan to banks -

Interest paid to others including/bank charges and commision‘ " " -

Total LA, i e i DB

8 Otherexpenses

Share Custodian Charges - 31,480

Sundry Debit Bal W/Off L 13

Total 31,480 &
— , .
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GBL CHEMICAL LIMITED

Note 1: Notes Forming Part of the Audited Accounts as on 31-12-2018

Background

GBL CHEMICAL LIMITED is a Public Limited Company incorporated on 23" October 2018,
as a wholly owned subsidiary of Ganesh Benzoplast Limited. It is classified as Non-
Government Company and is registered at Registrar of Companies, Mumbai. its authorized
share capital is Rs. 10,00,000 and its paid up capital is Rs. 1,00,000.

). Statement of Significant Accounting Policies

{a) Basis of preparation
These financial statements have been prepared under historical cost convention
from books of accounts maintained on an accrual basis (unless otherwise stated
hereinafter) in conformity with accounting principles generally accepted in India and
comply with the Accounting Standards issued by the Institute of Chartered
Accountants of India and referred to Sec 129 & 133 of the Companies Act, 2013, of
India. The accounting policies applied by the company are consistent with those
used in previous year.

g

(b) Taxation
The Income tax Liability is provided in accordance with the provisions of Income Tax
Act.

1.Notes to accounts

1. Contingent Liability : NIL
2. In the Opinion of the Board of Directors, the current assets, if realized in the ordinary
course of business. .

3. This being first period of incorporation of the Company, there are no previous year's
figures. ‘

For R. K. Somani and Associates
Chartered Accountants
Firm's Regn. No. 118666W

R. K. Somani

Partner woh
Membership no.: 10%8 %‘:ijuﬂ!’ "

Ramesh Pilani
Director
DIN : 00901506
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V. K. BAHETI & CO.

Chartered Accountants

Unit 129, Solaris Hubtown, Andheri East, Mumbai - 400059
Contact : 9819525947 Emajl - shaileshladdha@rediffmail.com

TO THE MEMBERS OF
GBL LPG PRIVATE LIMITED

- 1
Report on the Financial statements ’

We have audited the dccompanying financial statements of M/S GBL LPG PRIVATE LIMITED (‘the ‘
I Company’), which comprise the balance sheet as at 31¢t December 2018 and the statement of profit
| and loss for the period 28" November 2018 1o 31s December 2018, and a summary of significant

i accounting policies and other explanatory informalion.

__ _ L |
f’ |
‘_ Management’s Resp onsibility for the Financial Statements I[

| o
{ The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

| Companies Act, 2013 (‘the Act’) with respect to the preparation and presentation of these [inancial :

| statements that give a true and fair view of the financial position, financial performance and cash

flows of the Company in accordance with the accounling principles generally accepted in India,
I including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
‘ Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
| accounting records in accordance with the provisions of the Act for safeguarding the assets of the

—

| Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriale accounting  policies: making judgments and estimates that are

|
|
4

reasonable and prudent; and design, implementation and maintenance of adequate internal |

financial controls, that were Operaling effeclively for ensurin the accuracy and com leteness of
re or Y p

the accounting records, relevant to the preparation and presentation of the financial statements that

give a lrue and fair view and are free from material misstatement, whether due to fraud or error.

[ :

Auditor’s responsibility ’

an opinion on these financial statements based on our audit, We -

—_—

Our responsibility is to express




have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under. We conducted our audit in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements. An audit involves performing
procedures to obtain audit evidence about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by the Company’s directors, as well as evaluating the overall
presentation of the financial statements, We believe that the audit evidence we have obtained is

sufficient and appropriate (o provide a basis for our audit opinion on the financial statements. J

i L S

In our opinion and to the best of our information and according to the explanations given to us, the

Opinion

financial statements give the information required by the Act in the manner so required and gfve a

frue and fair view in conformity with the accounting principles generally accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31st
December, 2018; .

b) in the case of the Profit and Loss Account, of the profit for the period 28% November
2018 to 31st December 2018.

1) As required by Section 143 (3) of the Act, we report that

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit,

b) in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

|
¢) The Balance Sheet and Statement of Profit and Loss dealt with by this Report are in r
agreement with the books of account; J




December, 2018, taken on record by the Board of Directo
disqualified as on 37st December

f) With'respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors)Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to ys -

i The Company does not have any pending litigations which have impact on its
financial position in it financial statements

H. The Company did not have any long-term contracts including derivative
contracts for which there were material foreseeable losges.

i . There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

P

oard of Directgrs ., -

fi-

For V. K. Baheti & CO. /% Firand on behal of the
" Chartered Accountants fA 0 el
Firm's Regn, No. 114437w Jerd

Shailesh Laddha

i Pilani Ramesh Pilani
Partner : Director Director
Membership no.: 127677 DIN : 00901827 DIN : 00901508
Place: Mumbaij - . '

Date:gth February 2019




GBL LPG PVT.LTD
Balance sheet as at 31st December 2018

I ASSETS )
1 Non-current assets
(a) Property, plant and equipment
(b) Capital work - in - progress
{c) Financial assets
(i) Investments

(ii) Other financial assets | 2 10,000
(d) Deferred tax assets (net)
(e) Other non - current assets
10,000
2 Current assets
(a) Inventories
(b) Financial assets
(i) Trade receivables
(i} Cash and cash equivalents 3 107,028
(i} Bank Balances other than cash and cash equivalents
(iv) Loans
(v) Other financial assets
(c) Other current assets
107,028
TOTAL ASSETS 117,028
Il EQUITY AND LIABILITIES
1 Equity
a) Equity share capital 4 100,000
b) Other equity 5 (31,448)
68,552
2 Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings
(i) Other non - current liabilities 6 47,480
(b) Long term provisions
47,480
Current liabilities
(a) Financial liabilities
(i) Trade payables
(ii) Other financial liabilities (Borrowings)
(b) Short term provisions
{c) Other current liabilities 7 996
996
TOTAL EQUITY AND LIABILITIES 117,028
Significant Accounting Policies 1

The accompanying notes are an.integral part of these financial statements

" As Per Our Report Of Even Dale Annexed

For V. K. Baheti & CO.
Chartered Accountants
Firm's Regn. No. 114437W

Shailesh Laddha

Partner

Membership no.; 127677
Place: Mumbai

Date: 6th February 2019

ishi_Ritani
Director
IN : 00901627

Ramesh Pilani
Director
DIN : 00901506
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- GBLLPGPVT.LTD :
Statement of Profit & Loss for the quarter ended 31st December 2018 2 5—01

INCOME

Revenue from operations (gross)

Less: excise duty

Revenue from operations {net) -
Other Income

Total revenue (I} “

EXPENSES : ‘
Cost of raw material and components consumed ]>
Changes in inventories of finished goods, work-in-progress and i

traded goods . ‘
Employment Benefit Expense {
Finance Costs 8 472

Depreciation and Amortisation Expense

Other Expenses 9 30,976

Total Expenses (ll) 31,448

Loss before tax (31,448)

Excpeptional and Prior period items -

Loss before extraordinary items and tax (31,448)

Extraordinary items -
Add/(Less): Prior period adjustments (net) -

Loss before tax (31,448)

Tax Expense
Current tax

Deferred tax charge/{(credit) ; i
Tax in respect of earlier years ;

Loss for the year (31,448)

Earnings per equity share of * 10 each: (in ')

Basic (0.60)

Diluted (0.60)

Significant Accounting Policies 1 k:

The accompanying notes are an integral part of these financial statements
As Per Our Report Of Even Date Annexed

hiitel
For V. K. Baheti & CO. MmmOnmmwmm@f
L Board of Directors s :
Chartered Accountants ;
Firm's Regn. No. 114437W

ad}ko * Ay
A e
Shailesh Laddha i
Partner o
Membership no.: 127677 W

Place: Mumbai
Date: 6th February 2019
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GBL LPG PVT.LTD
Notes to Audited financial statements for the period 31st December 2018

2 Other non-current financial assets

Deposits Given

- Related parties (Refer note : } u
- Others 7 10,000.00

Other Deposits -
Total 10,000.00

3 Cash and cash equivalents

Cash on hand (Refer note:) -
Balances with Banks - In current accounts 107,028

Total : 107,028

4 Equity Share capital

—

a) Authori
100000 Equity Shares of Rs. 10/- each (Previous year N IL) 1,000,000
: 1,000,000
b) Issued Subscribed & Paid Up Capital :
10000 Equity Shares of Rs. 10/- each (Previous year NIL) 100,000
TOTAL Rs. 100,000

.

¢) The company has only one class of equity shares having a par value of Rs.10 per share.
Each holder of equity share is entitled to one vote per share.

d) During the year period 31st December 2018, Company has issued 10,000 equity shares at
par to below mentioned shareholders

SHARE HOLDING PATTERN

353

Name No. of Shares held Paid Up
% of Total Rs.

M/S Ganesh Benzoplast Ltd. 99.99% 9,999 99,990

Rishi Pilani as a Nominee of Ganesh Benzoplast Limited L 0.01% 1 10

Total 100.00%| 10,000 | 100,000

5 Other Equity

Profit and loss Alc
Balance as per last financial statements -

Profit for the year (31,448)
Less: Appropriations

Net surplus in the statement of profit and loss (31,448)
Total ; (31,448)

BLA
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6 Other Non-current financial liabilities

Deposits taken :
Other loans and advances

- Related Parties 47,480
- Others -
Total ' 47,480

7 Trade payables

Trade payables 996
Amounts payable to related parties -
Total . 996

8 Finance costs

nteret on Term Loan to anks . . . -
_Interest paid to others including/bank charges and commision s 472
Total 472

Share Custodian Charges ) — T B A h30,76
= Total 30,976

v

s a2V
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GBL LPG PRIVATE LIMITED

Note 1: Notes Forming Part of the audited Accounts as on 31-12-2018

Backqground

GBL LPG PRIVATE LIMITED is a Private Limited Company incorporated on 28" November
2018, as a wholly owned subsidiary of Ganesh Benzopalst Limited. It is classified as Non-
govt company and is registered at Registrar of Companies, Mumbai. Its authorized share
capital is Rs. 10,00,000 and its paid up capital is Rs. 1,00,000.

1}. Statement of Significant Accounting Policies

(a) Basis of preparation
These financial statements have been prepared under historical cost convention
from books of accounts maintained on an accrual basis (unless otherwise stated
hereinafter) in conformity with accounting principles generally accepted in India and
comply with the Accounting Standards issued by the Institute of Chartered
Accountants of India and referred to Sec 129 & 133 of the Companies Act, 2013, of
India. The accounting policies applied by the company are consistent with those
used in previous year.

(b)  Taxation
The Income tax Liability is provided in accordance with the provisions of Incocme Tax
Act.

1.Notes to accounts

1. Contingent Liability : NIL

2. In the Opinion of the Board of Directors, the current assets, if realized in the ordinary
course of business.

3. Loans and advances received are Nil.

4. This being first period of incorporation of the Company, there are no previous year's

figures.
For V. K. Baheti & CO. For and on behalf of the Board of Direct =,
Chartered Accountants S i :%\5 RTE M

Firm's Regn. No. 114437W iR

ZRELIA 74 A
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/wl ad SN
S ailesh'l-_adaha

ol _Rishi Ramesh Pilani
Partner %75 Diredfor Director ‘
Membership no.: 127677 " “DIN : 00901627 DIN : 00901506
Place: Mumbai :
Date: February 086, 2019
PG PRIVATE LIMITED

Director / Authcerised Signatory
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